
$YLDWLRQ#4XRWH#
#

:#KHQ# ZH# HDUQ# RXU#
SLORW*V#OLFHQVH/#ZH#
KDYH#D#IXOO#EXFNHW#
RI# OXFN# DQG# DQ#

HPSW\#EXFNHW#RI#H[SHULHQFH1#
#
7KH#WULFN#LV# WR#ILOO#WKH#HPSW\#RQH#EHIRUH#HPSW\0
LQJ#WKH#IXOO#RQH1#
################## ##################²#*OHQ#)ULFN/#RQ#WKH#$FUR#([SORGHU#

,Q#7KLV#,VVXH#
4##3UHVLGHQW¶V#3RVW#
5##2QOLQH#5HQHZDOV#)#3D\PHQWV#
6##<RXQJ#(DJOHV#1HZV#
6##3DVR#+DQJDU#8SGDWH#
6##&KDSWHU#0HHWLQJ#²#7LPH#)#/RFDWLRQ#
7##$YLDWLRQ#1HZV##
7##3LFWXUH#RI#WKH#0RQWK#
8##3DVR#5REOHV#&RQWHVW#,QIR#
9##3ODQH#RI#WKH#0RQWK#
:##&DOHQGDU#RI#(YHQWV#
:##0RUH#$YLDWLRQ#1HZV#
:##&ODVVLILHGV#
:##:HE#6LWH#RI#WKH#0RQWK#

3UHVLGHQW¶V#3RVW#
*UDKDP#%LUG#

,##IHHO# OLNH#D# IUDXG$# # ,# WHOO#SHRSOH# WKDW# ,¶P#
DQ#DHUREDWLF#SLORW/#EXW# WKH# WUXWK# LV# WKDW# LQ#
WKH# ODVW# PRQWK# ,# KDYH# DJDLQ# PDQDJHG#
YHU\#OLWWOH#IO\LQJ1#,#FHUWDLQO\#QHHG#D#JUHDW#

GHDO#RI#SUDFWLFH#LI#,#DP#WR#PDNH#HYHQ#D#UHVSHFW0
DEOH#VKRZLQJ#DW#3DVR$#
#
2Q#WKDW#WKHPH/#3DVR#LV#YHU\#FORVH#QRZ/#OHVV#WKDQ#
D#PRQWK1# #7KLV# \HDU#ZH#ZLOO# QHHG# D#+HUFXOHDQ#
HIIRUW#IURP#HYHU\RQH1##:H#KDYH#VRPH#UHDO#FKDO0
OHQJHV# WKLV#\HDU=# #7KH# DLUSRUW# WHUPLQDO# LV#EHLQJ#
UHEXLOW/#DQG#ZLOO#EH#D# UHDO#DVVHW# LQ# IXWXUH#\HDUV1##
7KLV#PHDQV# UHQWLQJ# D# WHQW/# LQ# RUGHU# WR# SURYLGH#
VKDGH#DQG#VRPHZKHUH#IRU#RSHUDWLRQV#WR#EH#PDQ0
DJHG1# #7KLV#PHDQV#DGGLWLRQDO#FRVW/#DQG# WKH#FRQ0
WHVW# LV# DOZD\V# ILQHO\# EDODQFHG# IURP# D# ILQDQFLDO#
SRLQW#RI#YLHZ1##7KH#KDQJDU#LV#QRW#DYDLODEOH#WR#XV#
WKLV#\HDU#HLWKHU1##)LQDOO\/#KRWHO#URRPV#DUH#KDUGHU#
WR#JHW#WKDQ#QRUPDO1#
#
3DVR# WKLV#\HDU#ZLOO#EH#FKDOOHQJLQJ# IRU#DOO#RI#XV1##
6R/#ZH#QHHG#WR#VSUHDG#WKH#ZRUG/#WDON#WR#DV#PDQ\#
SHRSOH# DV# \RX# FDQ# DQG# SHUVXDGH# WKHP# WR# EH# DW#
3DVR1# #:H#QHHG#KHOSHUV/#DV#DOZD\V/#EXW#PRVW#RI#
DOO#ZH#QHHG#SLORWV1##7KH#JOLGHU#JX\V#DUH#JRLQJ#WR#
EH# WKHUH/# D# ILUVW# IRU# XV/# DQG# WKDW#ZLOO# EH# D# ELJ#
KHOS1#
#
)RU#WKRVH#RI#\RX#SODQQLQJ#WR#PDNH#3DVR/#JHW#RXW#
WR#7UDF\#DQG#SUDFWLFH1#
#
1LFH# VHJXH# WR#7UDF\# DQG# WKH#ER[1# #7KH#ZDLYHU#
H[SLUHV#DW# WKH#HQG#RI#$SULO/#DQG#ZH#GR# QRW# \HW#
KDYH#D#UHQHZDO#±#QRU#DQ\# LQGLFDWLRQ#RI#ZKHWKHU#
RXU#UHTXHVW#ZLOO#EH#DSSURYHG1# #6R#SOHDVH#HQVXUH#
WKDW#\RX# FKHFN# VSHFLILFDOO\# LI#\RX# FDQ# IO\# DIWHU#
$SULO#63WK1##(YHQ# LI#ZH#'2#JHW# WKH#ZDLYHU#UH0
QHZHG#\RX#0867#VLJQ#D#QHZ#SLORW#FHUWLILFDWH#
WR#EH# OHJDO1#,#ZLOO#PDNH#VXUH#WKDW#WKH#VLWXDWLRQ#LV#

7KH#$&URQDX7KH#$&URQDX7KH#$&URQDX7KH#$&URQDXWWWW####

5334#&+$37(5#2)),&(56#

*UDKDP#%LUG/#3UHVLGHQW#
84318631<33;#+#
98316561:<<5#:#
SUHVLGHQW#LDF6;1RUJ#
#

0LFKDHO#)O\QQ/#9LFH#3UHV1#
73;168;17374#+#
983175<16748#:#
YLFHSUHV#LDF6;1RUJ#
#
$OH[#'UREVKRII/#6HFUHWDU\#
<5816:61;:;9#+#
<580756056:5#:#
VHFUHWDU\#LDF6;1RUJ#
#

%UDGOH\#2OLYHU/#7UHDVXUHU#
73;17791<754#+#
9831543183:6#:#
WUHDVXUHU#LDF6;1RUJ#
#
',5(&7256#

&HFLOLD#$UDJRQ#
843185:17799#+#
DUDJRQ#GFDL1FRP#
#

$QJLH#1LOHV#
<5816:61;:;9#+#
<5817551;7;5#:#
#

7RP#0\HUV#
983165;15474#+#
73;17;41;:<9#:#
WRPBP\HUV#WULPEOH1FRP#
#

6HDQ#:RUWKLQJWRQ#
73;19481;888#+#
#

&ULV#)OLQW#
7481:761:89;#:#
74819351:89;#&#
FULV#IUHHELUG0DHUREDWLFV1QHW#
#

)UHG#$EUDPVRQ#
983168;136<6#+#
8431:;616854#+DQJHU#
IUHG#DEUDPVRQ1FRP#
#
',5(&7256#(0(5,786#

'U1#5LFKDUG#5LKQ#
8431<6;17569#+#
ULKQDLUFR#DRO1FRP#
#

-HDQHWWH#*RRGPDQ#
53<17:;18795#
#
1(:6/(77(5#(',725#

%UDGOH\#2OLYHU#
73;17791<754#+#
9831543183:6#:#
QHZVOHWWHU#LDF6;1RUJ#
#

##9ROXPH#5##0##1XPEHU#8##########################################################0D\2-XQH#5334#

7KH#1HZVOHWWHU#RI#WKH#1RUWKHUQ#&DOLIRUQLD#$HUREDWLF#&OXE/#,$&#&KDSWHU#6;##########################ZZZ1LDF6;1RUJ#

0D\2-XQH#5334##4#

HPDLOHG# DV# VRRQ# DV# ,#NQRZ# LW1# #$OVR# ORRN# HOVH0
ZKHUH# LQ# WKH#QHZVOHWWHU# IRU#D# µVWRS#SUHVV¶# LWHP1##
,I#ZH#JHW# WKH#UHQHZDO# WKH#FHUWLILFDWH#EODQNV#ZLOO#
EH#RQ#WKH#ZHE/#RU#DYDLODEOH#YLD#HPDLO#IURP#&ULV#
DQG#P\VHOI1##&ULV#RU#,#0867#KDYH#D#WKH#RULJLQDO#
+RU#D#ID[#±#\RX#FDQ#ID[#PH#RQ#573#547#4396,1#
#
)LQDOO\#±# IRU# WZR#PRQWKV# +GRQ¶W# IRUJHW# WKHUH# LV#
QR#QHZVOHWWHU#DQG#QR#PHHWLQJ#LQ#-XQH/#3DVR#ILOOV#
WKH# YRLG,# ±# P\# ILQDO# WRSLF1# # :H# KDYH# KDG# D#
VWHDG\#VWUHDP#RI#QHZ#PHPEHUV1# # #0DNH#D#SRLQW#
RI# PHHWLQJ# DQG# JUHHWLQJ# WKHP# ZKHQ# \RX# JHW#
FKDQFH1# #(QFRXUDJH# WKHP# WR# FRPH# WR#PHHWLQJV/#
WR#SUDFWLFH#DQG/#RI#FRXUVH/# WR#3DVR$# #:H#VKRXOG#
DOO#UHPHPEHU#ZKDW#LWV#OLNH#EHLQJ#D#QHZ#PHPEHU#
RI# DQ\# RUJDQL]DWLRQ# ±# LW# FDQ# EH# WRXJK1# # (VSH0
FLDOO\#ZKHQ#ZH#DUH#IRFXVHG#RQ#IO\LQJ#DQG#SUDF0
WLFH$#
#
6R/#FRPH#WR#3DVR#±#\RX#VKRXOG#KDYH#QR#SUREOHP#
EHDWLQJ#PH# ±# LW#PLJKW# EH# \RXU# EHVW# FKDQFH# RI#
VRPH#ZRRG#WKLV#\HDU$$$$$$##*RRG#IO\LQJ$$$$##\#



5##0D\2-XQH#5334#####

2QOLQH#5HQHZDOV#)#3D\PHQWV#
%UDG#2OLYHU#²#(GLWRU27UHDVXUHU#
#

#
#
#
#
#
#
#
#
#
#
#

,##DP#KDSS\# WR#DQQRXQFH#DQRWKHU#QHZ#IHDWXUH# WR# WKH#,$&#
&KDSWHU# 6;# ZHE# VLWH/# ZZZ1LDF6;1RUJ«2QOLQH# 3D\0
PHQWV$##1RZ#\RX#FDQ#MRLQ#RU#UHQHZ#\RXU#FKDSWHU#PHP0
EHUVKLS# /# DQG# SD\# \RXU# GXHV/# RQOLQH# XVLQJ# WKH# 3D\3DO#

+ZZZ1SD\SDO1FRP,#SD\PHQW#SURFHVVLQJ#V\VWHP1# #,I#\RX#GR#QRW#
ZDQW#WR#XVH#3D\3DO/#,#KDYH#DOVR#LQFOXGHG#WKH#RSWLRQ#WR#PDLO#\RXU#
SD\PHQW/#ZKLFK#,#ZLOO#H[SODLQ#EHORZ1#
#
:KDW# LV#3D\3DO"# #3D\3DO# LV# D# WKLUG#SDUW\#SD\PHQW#SURFHVVLQJ#
DJHQW# WKDW# WKH#&KDSWHU#KDV#RSHQHG#DQ#DFFRXQW#ZLWK1# # ,W#DOORZV#
\RX#WR#PDNH#SD\PHQWV#WR#WKH#FKDSWHU#XVLQJ#\RXU#FUHGLW#FDUG#RU#
EDQN# DFFRXQW1# #<RX# WHOO# 3D\3DO# KRZ#PXFK# \RX#ZDQW# WR# SD\/#
JLYH# WKHP# \RXU# GHWDLOV/# DQG# WKH\# WDNH# FDUH# RI# SURFHVVLQJ# WKH#
WUDQVDFWLRQ# DQG# GHSRVLW# WKH# PRQH\# LQ# WKH# FKDSWHU¶V# DFFRXQW1##
3D\3DO# SURFHVVHV# \RXU# SD\PHQW# VHFXUHO\/# DQG# QHYHU# SURYLGHV#
WKH#FKDSWHU#+RU#DQ\RQH#HOVH,#ZLWK#\RXU#FUHGLW#FDUG#RU#EDQN#LQIR1##
7KLV#VHUYLFH#LV#SURYLGHG#IUHH#WR#\RX/#ZLWK#WKH#FKDSWHU#SD\LQJ#D#
VPDOO#IHH#IRU#HDFK#WUDQVDFWLRQ1#
#
6R#KRZ#GR#\RX#XVH#LW"#
6WHS# 4=# # *R# WR#ZZZ1LDF6;1RUJ/# FOLFN#RQ# WKH# ³$ERXW# ,$&6;´#
OLQN/# WKHQ# FOLFN#RQ# WKH# ³-RLQ# ,$&6;$´# OLQN1# #2QFH#\RX#RQ# WKH#
PHPEHUVKLS#SDJH/#VFUROO#WR#WKH#ERWWRP#DQG#FOLFN#WKH#³6LJQXS#)#
3D\#2QOLQH´# OLQN1# # 7KLV#ZLOO# SRS0XS# D# QHZ# EURZVHU#ZLQGRZ#
FRQWDLQLQJ#WKH#³$SSOLFDWLRQ#)RUP´1#
#
6WHS#5=# #&RPSOHWH#WKH#DSSOLFDWLRQ#IRUP#DQG#FOLFN#WKH#³6XEPLW´#
EXWWRQ1#

$SSOLFDWLRQ#)RUP#+6WHS#5,#
#
6WHS# 6=# #6HOHFW#\RXU#SD\PHQW#RSWLRQ#E\#FOLFNLQJ# WKH# LFRQV#IRU#

7KH#$FURQDXW/#,$&#&KDSWHU#6;##################################################################################################ZZZ1LDF6;1RUJ#

³3D\# 2QOLQH²6LQJOH# 0HPEHUVKLS´/# ³3D\# 2QOLQH²)DPLO\#
0HPEHUVKLS/#RU#³3D\#E\#0DLO´#+,#H[SODLQ# WKH#3D\#E\#0DLO#RS0
WLRQ#EHORZ,1# #2QFH#\RX#VHOHFW#DQ#RSWLRQ/# #\RX#ZLOO#EH# WDNHQ# WR#
WKH#3D\3DO#VHFXUH#SD\PHQW#SDJH1#

6HOHFW#\RXU#SD\PHQW#RSWLRQ#+6WHS#6,#
#
6WHS#7=##)ROORZ#WKH#LQVWUXFWLRQV#RQ#WKH#3D\3DO¶V#SDJH#WR#VXEPLW#
\RXU#SD\PHQW1# #3OHDVH#QRWH=# # WKH#YHU\# WRS#RI#\RXU#SDJH#VKRXOG#
VD\#³,QWHUQDWLRQDO#$HUREDWLF#&OXE#&KDSWHU#6;´1# #,I# LW#GRHV#QRW/#
SOHDVH#GR#QRW#FRPSOHWH#\RXU#WUDQVDFWLRQ1#

3D\3DO#3D\PHQW#3DJH#+6WHS#7,#
#
6WHS# 8=# #2QFH#\RXU#SD\PHQW#KDV#EHHQ#SURFHVVHG/#\RX#ZLOO#EH#
WDNHQ# WR# D# ³7KDQN#<RX´# SDJH# +QRW# SLFWXUHG,1# #<RX#PD\# WKHQ#
FORVH#WKH#ZLQGRZ/#DQG#\RX#ZLOO#UHFHLYH#DQ#HPDLO#IURP#PH#LQ#D#
IHZ#GD\V#FRQILUPLQJ#\RXU#SD\PHQW1#
#
0DLO#<RX# 3D\PHQW# RSWLRQ=# # ,I#\RX#ZRXOG# OLNH# WR#PDLO#\RXU#
SD\PHQW/#SOHDVH#VHOHFW#WKH#³3D\#E\#0DLO´#RSWLRQ#LQ#VWHS#61##<RX#
ZLOO#EH#WDNHQ#WR#D#SDJH#+QRW#SLFWXUHG,#ZLWK#LQVWUXFWLRQV#IRU#PDLO0
LQJ# \RXU# SD\PHQW1# #:KHQ# ILQLVKHG/# SOHDVH# FOLFN# WKH# ³&ORVH#
:LQGRZ´#OLQN1#
#
,I#ZRXOG# OLNH# WR#XVH# WKH#3D\3DO# V\VWHP# WR#SD\# WKH#FKDSWHU# IRU#
RWKHU#LWHPV#RU#UHDVRQV/#SOHDVH#JR#WR#ZZZ1SD\SDO1FRP/#DQG#XVH#
WKH#FKDSWHUV#3D\3DO#DFFRXQW/#SD\PHQWV#LDF6;1RUJ1##,Q#WKH#QH[W#
IHZ#ZHHNV#ZH#ZLOO#EH# HQKDQFLQJ# WKH# V\VWHP# WR# DFFHSW#RQOLQH#
SD\PHQWV# IRU# FKDSWHU# JRRGV# +W0VKLUWV/# VZHDWVKLUWV/# HWF1,/# VWD\#
WXQHG#IRU#PRUH#LQIR1###
#
,I#\RX#KDYH#DQ\#TXHVWLRQV#RU#SUREOHPV#ZLWK#WKH#PDNLQJ#RQOLQH#
SD\PHQWV# VHQG# HPDLO# WR#PH# DW# WUHDVXUHU#LDF6;1RUJ1# #<RX# FDQ#
DOVR#YLVLW#3D\3DO¶V#ZHE#VLWH/#ZZZ1SD\SDO1FRP/#IRU#PRUH#LQIRU0
PDWLRQ#RQ#WKH#3D\3DO#V\VWHP1#\#



,$&#&KDSWHU#6;##
3DVR#5REOHV#+DQJDU##8SGDWH$$$#

#

7#KDQNV#WR#WKH#HIIRUWV#RI#PHPEHU#
7RP# 0\HUV/# ZH# ZLOO# KDYH#
DYDLODEOH# KDQJDU# VSDFH# DW# WKH#
3DVR#5REOH#FRQWHVW$#

#
#############################7KDQNV#7RP$#

#
,$&#&KDSWHU#6;#

3DVR#5REOHV#&RQWHVW#
0D\#63²-XQH#6#

0D\2-XQH#5334##6###

0HHWLQJ#/RFDWLRQ#
#

:KHQ=##6XQGD\/#0D\#46WK/#7SP#
#

$GGUHVV=##53844#6N\ZHVW#'ULYH#
############### ########+D\ZDUG/#&DOLIRUQLD#
#

+RZ#WR#*HW#WKHUH=#
)URP#WKH#:HVW21RUWK=#
)URP#,0;;3#WDNH#$#6WUHHW#:HVW1#)ROORZ#$#6WUHHW/#SDVW#
+HVSHULDQ#%OYG/#DQG#ZKHQ#WKH#URDG#VSOLWV#WDNH#WKH#OHIW#
IRUN#+6N\ZHVW#'U1,1##)ROORZ#6N\ZHVW#'ULYH#SDVW#WKH#
WRZHU#+RQ#\RXU#ULJKW,#XQWLO#\RX#FRPH#WR#D#JDWH#RQ#\RXU#
ULJKW1##<RX#VKRXOG#VHH#EXLOGLQJ#&53844#E\#WKH#JDWH1#
#

)URP#WKH#3HQLQVXOD#+:HVW#%D\,=#
7DNH#<5#(DVW#+6DQ#0DWHR#%ULGJH,#WR#+LVSHULDQ#%OYG1##
7DNH#+LVSHULDQ#1RUWK#WR#:HVW#$#6WUHHW1##7DNH#D#/HIW#
RQ#:HVW#$#6WUHHW1##:KHQ#WKH#URDG#VSOLWV#WDNH#WKH#OHIW#
IRUN#+6N\ZHVW#'U1,1##)ROORZ#6N\ZHVW#'ULYH#SDVW#WKH#
WRZHU#+RQ#\RXU#ULJKW,#XQWLO#\RX#FRPH#WR#D#JDWH#RQ#\RXU#
ULJKW1##<RX#VKRXOG#VHH#EXLOGLQJ#&53844#E\#WKH#JDWH1#
#

0DS=#

7KH#$FURQDXW/#,$&#&KDSWHU#6;##################################################################################################ZZZ1LDF6;1RUJ#

<RXQJ#(DJOHV#1HZV#
7HUU\#5LGJZD\²#<RXQJ#(DJOHV#&RRUGLQDWRU#

#

$#IWHU#VRPH#IDOVH#VWDUWV#
UHODWHG# WR# WKH#7UDF\#
$LUSRUW# $GYLVRU\#
&RPPLWWHH/# ZH# IL0

QDOO\#KRVWHG#RXU#ILUVW# #<RXQJ#(D0
JOHV# 'D\# DW# 7UDF\# $LUSRUW# RQ#
)HEUXDU\#6UG/#53341#)RU#DQ#LQLWLDO#
HIIRUW/# WKLV# ZDV# D# JUHDW# VXFFHVV1#
:H# IOHZ# 4:# <RXQJ# (DJOHV/# DQG#
VRPH#RI# WKHLU#SDUHQWV/# LQ#DERXW#9#

KRXUV#ZLWK#RQO\#7#SLORWV#DQG#6#SODQHV1#
#
,*G#OLNH#WR#WKDQN#DOO#WKH#SLORWV/#'DYH#:DONXS/#$QJLH#1LOHV/#$OH[#
'UREVKRII# DQG#*UDKDP#%LUG/# IRU# WKHLU# HIIRUWV# WKURXJKRXW# WKH#
GD\#DQG# WKDQNV# WR#.HOO\#+DUULVRQ# IRU#KHOSLQJ#XV# ILQLVK#XS# WKH#
ODVW#FRXSOH#RI#NLGV# LQ# WKH#DIWHUQRRQ1#0\# WKDQNV#DOVR#JR#RXW# WR#
WKRVH# WKDW#KHOSHG#RXW#E\# WDONLQJ# WR#SDUHQWV#DQG#NLGV/#DERXW# WKH#
SODQHV#DQG#ZKDW#ZDV#JRLQJ#RQ#LQ#WKH#DHUREDWLF#ER[/#ZKLOH#WKH\#
ZHUH#ZDLWLQJ#IRU#WKHLU#WXUQ1#
#
$# VSHFLDO# WKDQNV# JRHV# RXW# WR# -DPLH# DQG# /OR\G# DW# WKH# 7UDF\#
)OLJKW#&HQWHU1#:H#ZRXOGQ*W#KDYH#EHHQ#DEOH#WR#KRVW#WKH#HYHQW#LI#
LW#ZDVQ*W#IRU#WKHLU#VXSSRUW#DQG#RXU#EHLQJ#DEOH#WR#XVH#WKHLU#IDFLO0
LW\1#
#
+DYLQJ#VDLG#DOO#WKDW/#DUH#\RX#DOO#UHDG\#WR#KHOS#RXW#DW#WKH#QH[W#<(#
5DOO\"# #0DUN# WKLV# RQ# \RXU# FDOHQGDUV# 00# -XQH# <WK# 53341# #7KH#
ZHHNHQG# DIWHU# 3DVR# 5REOHV# LV# WKH# ($$# ,QWHUQDWLRQDO# <RXQJ#
(DJOHV#GD\1#,*P#SODQQLQJ#WR#KROG#RXU#QH[W#UDOO\#WR#FRLQFLGH#ZLWK#
WKH#SXEOLFLW\#RI#WKLV#LQWHUQDWLRQDO#HYHQW1#,*P#JRLQJ#WR#VWDUW#VHQG0
LQJ#RXW#IOLHUV#WR#WKH#7UDF\#VFKRROV#LQ#ODWH#$SULO#DQG#,*P#JRLQJ#WR#
UHTXLUH#WKDW#WKH#NLGV#SUH0UHJLVWHU#DQG#JHW#RQ#D#VFKHGXOH#IRU#WKHLU#
IOLJKWV1#,*P#JRLQJ#WR#LPSRVH#D#OLPLW#RI#83#NLGV#IRU#WKLV#HYHQW/#VR#
LI#DOO#83#SODFHV#ILOO#XS#,*OO#QHHG#DERXW#:#RU#;#SLORWV#IRU#WKH#GD\1#
#
,I#,#FDQ#JHW#VRPH#KHOS#ZLWK#WKH#VLJQ#LQ#DQG#FHUWLILFDWH#KDQGRXWV/#
WKHQ#,*OO#EH#DEOH# WR#IO\#VRPH#RI# WKH#NLGV1#,I#ZH#FDQ#JHW#PRUH#7#
SODFH#DLUFUDIW#DW#WKH#QH[W#UDOO\/#WKHQ#ZH#VKRXOG#HDVLO\#EH#DEOH#WR#
KDQGOH#WKLV#PDQ\#NLGV1#,I#\RX#FDQ#KHOS#RXW#DV#D#SLORW#RU#JURXQG#
FUHZ# IRU# WKLV#HYHQW/#RU#NQRZ# VRPH# IULHQGV#ZKR#FRXOG#KHOS#XV#
RXW/#WKHQ#,#WKLQN#ZH*OO#KDYH#DQRWKHU#VXFFHVVIXO#GD\1##
#
,*OO#VHQG#RXW#DQ#HPDLO#UHPLQGHU#DV#ZH#JHW#FORVHU#WR#WKH#HYHQW/#VR#
\RX# GRQ*W# KDYH# WR# UHSO\# LPPHGLDWHO\/# MXVW# UHPHPEHU# WKH# GDWH#
DQG# GRQ*W# JR# RUJDQL]LQJ# DQ\WKLQJ# IRU# WKDW# ZHHNHQG# 00# OLNH# D#
ZHGGLQJ#RU#VRPHWKLQJ#HOVH#OHVV#IXQ#WKDW#IO\LQJ1#
#
&KHHUV$##\#
#

,$&#&KDSWHU#6;#
<RXQJ#(DJOHV#'D\#
6DWXUGD\/#-XQH#<WK#
7UDF\#$LUSRUW#



EHIRUH# WKH# DWWHPSW1# %%XW# ZH¶UH# H[SORULQJ# XQNQRZQ# WHUULWRU\1#
)HZ# WXUERFKDUJHG# DLUFUDIW# FDQ# HYHQ# JHW# WR# 68/333# IHHW# DQG#
ZH¶UH#GRLQJ#LW#ZLWKRXW#WXUERV1%#
#
2QH#RI# WKH#PDMRU#PRGLILFDWLRQV# WR# WKH#)O\LQ¶#7LJHU#ZDV#D#QHZ#
SUHVVXUL]HG# R[\JHQ# V\VWHP# WKDW# OLWHUDOO\# SXVKHG# SXUH# R[\JHQ#
LQWR#KLV# OXQJV/#SXUJLQJ# WKH#QLWURJHQ# IURP#KLV#ERG\# WKDW#ZRXOG#
FDXVH#WKH#SDLQIXO#%EHQGV%#DW#KLJK#DOWLWXGH1#
#
,Q# 5333/# %RKDQQRQ# SLORWHG# WKH# ([[RQ# )O\LQ¶# 7LJHU# WR# WKUHH#
WLPH0WR0FOLPE# UHFRUGV# DW# 6/333/# 9/333# DQG# </333# IHHW# XVLQJ# D#
QLWURXV#R[LGH0ERRVWHG#HQJLQH1###
#
036#FRPLQJ#VRRQ#WR#WKH#FRFNSLW#²#$23$#
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67&# DSSURYDO#RQ# D#GLJLWDO# DXGLR# V\VWHP# IRU# DLUFUDIW# FRFNSLWV1#
7KH#$LUFUDIW#'LJLWDO#0HGLD#3OD\HU#VWRUHV#DXGLR#LQ#WKH#03(*#4/#
/D\HU#6#+FRPPRQO\#NQRZQ#DV#036,#IRUPDW/#JLYLQJ#XVHUV#XS#WR#
588# VHOHFWLRQV# ZLWK# QHDU0&'0TXDOLW\# VWHUHR# RXWSXW1# )LOHV# DUH#
NHSW#RQ#D#FRPSDFW#)ODVK#FDUG#ZKLFK#FDQ#EH#FKDQJHG#E\#WKH#XVHU#
DQG#SURJUDPPHG#ZLWK#D#UHDGHU2ZULWHU#GHYLFH#YLD#SHUVRQDO#FRP0
SXWHU1#7KH# V\VWHP# LV# LQWHQGHG# DV# D#SDVVHQJHU#EULHILQJ# V\VWHP/#
VXLWDEOH# IRU# XVH#E\# DLU# WRXU#RSHUDWRUV/# IRU# H[DPSOH1#+RZHYHU/#
WKH# SOD\HU# FDQ# DOVR# EH# XVHG# DV# DQ# HQWHUWDLQPHQW# V\VWHP1# 7KH#
SULFH#IRU#WKH#XQLW#KDV#QRW#EHHQ#VHW1###\#

3LFWXUH#RI#WKH#0RQWK#

%UDG#2OLYHU#+PH,#JHWWLQJ#UHDG\#WR#IO\#WKH#VSRUWVPDQ#VHTXHQFH##
DW#WKH#'HODQR#)XQ)HVW1#

$YLDWLRQ#1HZV#
#

%RKDQQRQ#OLNHO\#VHWV#DQRWKHU#UHFRUG##
DW#6XQ#1¶#)XQ#²#($$#
:KLOH#LW#PD\#WDNH#ZHHNV#IRU#WKH#1DWLRQDO#$HURQDXWLF#$VVRFLD0
WLRQ# +1$$,# WR# FRQILUP# LW/#%RKDQQRQ/#$QJOHWRQ/#7H[DV/# OLNHO\#
VHW#D#QHZ#$OWLWXGH# LQ#+RUL]RQWDO#)OLJKW#ZRUOG# UHFRUG#$SULO#43#
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#
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#
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SODFHG#KLP#MXVW#VK\#RI#WKH#UHFRUG1#+RZHYHU/#WKRVH#LQLWLDO#FDOFX0
ODWLRQV# ZHUH# EDVHG# RQ# WKH# :# D1P1# WHPSHUDWXUH# UHDGLQJ²VL[#
KRXUV#HDUOLHU1#,I# WKH#KLJK0DOWLWXGH# WHPSHUDWXUH# LV# IRXQG# WR#KDYH#
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#
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#
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#
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SRUDWLRQ#KDV#VWHSSHG#LQ#WR#VSRQVRU#KLV#5334#DLUVKRZ#WRXU1#7XFNHU#EHJLQV#WKH#VHDVRQ#DW#WKH#$LU#)#6HD#6KRZ#LQ#)RUW#/DXGHUGDOH#RQ#
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