
3UHVLGHQW¶V#3RVW#
*UDKDP#%LUG#

,#W¶V# WKH# VWDUW# RI# WKH# VHDVRQ$# # # 7KH# DHUR0
SODQHV#DUH#FRPLQJ#RXW#RI#KLEHUQDWLRQ#DQG#
DQQXDO#+PLQH#LV#EDFN#WRGD\$$$$,#DQG#,#VHH#
WKDW# D# IHZ# KDUG\# IRONV# KDYH# EHHQ# LQ# WKH#

ER[#DOUHDG\$#
#

(QRXJK#H[FODPDWLRQ#PDUNV# +SRLQWV#IRU# WKH#QRQ0
%ULW#VSHDNHUV,1##
#

:LWK#IO\LQJ#EHFRPLQJ#PRUH#DSSHDOLQJ#,#KRSH#WR#
VHH#PRUH# RI# \RX# DW# SUDFWLFH# DQG# RWKHU#&KDSWHU#
HYHQWV# WRR1# #7KH#%RDUG#KDV#EHHQ#JLYLQJ#SDUWLFL0
SDWLRQ#D#ORW#RI#WKRXJKW#WRR/#LQ#SDUWLFXODU#LQFUHDV0
LQJ# WKH# UDQJH# DQG# W\SH# RI# HYHQWV1# # $V# XVXDO/#
WKHUH# ZHUH# ORWV# RI# LGHDV1# # 7KH# WDON# UHYROYHG#
DURXQG#WKH#($$¶V#µ)LYH#)V¶#WKDW#,#GLVFRYHUHG#DW#
26+# ODVW# \HDU# DQG# WKDW# 'HQLV# /RJXH¶V# UHFHQW#
DUWLFOH#VWLUUHG#DJDLQ1##$V#DQ#DVLGH/#LI#\RX#VHH#WKH#
%ULWV# JLJJOLQJ/# LW# LV# EHFDXVH# LW# KDV# DQ# HQWLUHO\#
GLIIHUHQW# FRQQRWDWLRQ# WKHUH1# #%XW#\RX#ZLOO#KDYH#
WR#EX\#RQH#RI#XV#VRPH#VHULRXV#EHHU# WR#GLVFRYHU#
WKDW#LQWHUSUHWDWLRQ1#
#

0DQ\# SHRSOH# KDGQ¶W# KHDUG# RI# LW# +DW# OHDVW# IRU# D#
ORQJ#ZKLOH,#VR#IRU#WKRVH#RI#\RX#LQ#WKDW#FDPS#LW#LV#
)O\LQJ/#)ULHQGVKLS/#)XQ/#)RRG#DQG#)DPLO\1# #8V0
LQJ# WKDW# UHFLSH#PDGH#XV# H[SORUH#PDQ\# W\SHV#RI#
JDWKHULQJ# WKDW# ZRXOG# SURYLGH#PRUH# IXQ# WR# WKH#
ZKROH#PHPEHUVKLS#DQG#QRW#MXVW#WKH#FRPSHWLWLRQ#
JX\V1# #/RRN# IRU# VRPH#EUHDNIDVW# IO\0RXWV/# VRFLDO#
JDWKHULQJV# RI# WKH# 3RW# /XFN# VW\OH/# %%4V# RQ#
ZHHNHQGV# +LQ# WKH# QHZ# JDUGHQV# DW#7UDF\",/# DQG#
KDQJHU# IO\LQJ# VHVVLRQV1# # # ,I# \RX#KDYH# LGHDV# IRU#
HYHQWV# WKH# ERDUG# ZRXOG# ORYH# WR# NQRZ# DERXW#
WKHP1###:H#DOVR#ZDQW#WR#VKDUH#WKH#ORDG/#VR#LI#\RX#
KDYH# D# SDUWQHU/# VSRXVH/# 62/# ORGJHU/# URRPPDWH#
HWF1#ZKR#KDV#WLPH#DQG#HQWKXVLDVP#ZH#FRXOG#XVH#
WKH#KHOS1##3HUKDSV#HYHQ#<28#FRXOG#KHOS"#
#
<RX# FDQ#PDLO# DQ\# RI# XV# +GHWDLOV# RQ# OHIW,# LQGL0

7KH#$&URQDX7KH#$&URQDX7KH#$&URQDX7KH#$&URQDXWWWW####

5334#&+$37(5#2)),&(56#

*UDKDP#%LUG/#3UHVLGHQW#
84318631<33;#+#
98316561:<<5#:#
SUHVLGHQW#LDF6;1RUJ#
#

0LFKDHO#)O\QQ/#9LFH#3UHV1#
73;168;17374#+#
983175<16748#:#
YLFHSUHV#LDF6;1RUJ#
#
$OH[#'UREVKRII/#6HFUHWDU\#
<5816:61;:;9#+#
<580756056:5#:#
VHFUHWDU\#LDF6;1RUJ#
#

%UDGOH\#2OLYHU/#7UHDVXUHU#
73;17791<754#+#
9831543183:6#:#
WUHDVXUHU#LDF6;1RUJ#
#
',5(&7256#

&HFLOLD#$UDJRQ#
843185:17799#+#
DUDJRQ#GFDL1FRP#
#

$QJLH#1LOHV#
<5816:61;:;9#+#
<5817551;7;5#:#
#

7RP#0\HUV#
983165;15474#+#
73;17;41;:<9#:#
WRPBP\HUV#WULPEOH1FRP#
#

6HDQ#:RUWKLQJWRQ#
73;19481;888#+#
#

&ULV#)OLQW#
7481:761:89;#:#
74819351:89;#&#
FULV#IUHHELUG0DHUREDWLFV1QHW#
#

)UHG#$EUDPVRQ#
983168;136<6#+#
8431:;616854#+DQJHU#
IUHG#DEUDPVRQ1FRP#
#
',5(&7256#(0(5,786#

'U1#5LFKDUG#5LKQ#
8431<6;17569#+#
ULKQDLUFR#DRO1FRP#
#

-HDQHWWH#*RRGPDQ#
53<17:;18795#
#
1(:6/(77(5#(',725#

%UDGOH\#2OLYHU#
73;17791<754#+#
9831543183:6#:#
QHZVOHWWHU#LDF6;1RUJ#
#

##9ROXPH#5##0##1XPEHU#5############################################################)HEUXDU\#5334#

7KH#1HZVOHWWHU#RI#WKH#1RUWKHUQ#&DOLIRUQLD#$HUREDWLF#&OXE/#,$&#&KDSWHU#6;##########################ZZZ1LDF6;1RUJ#

)HEUXDU\#5334##4#

YLGXDOO\#RU#PDLO# WR# WKH#ZKROH#ERDUG#DW#RQFH#E\#
XVLQJ#LDF6;ERDUG#FDOELUG1RUJ#
#

$V#PDQ\#RI#\RX#NQRZ/#,¶P# WUDYHOLQJ#D# ORW#ZLWK#
ZRUN# DQG# ,# KDYH# D# UHJXODU# PDQDJHPHQW# WHDP#
PHHWLQJ# WKDW# RFFXUV# LQ# WKH# VHFRQG#ZHHN# RI# WKH#
PRQWK1# # $V# WKLV# LV# DOWHUQDWHO\# LQ# WKH# 86# DQG#
(XURSH/# ,¶P# ERXQG# WR# PLVV# D# ORW# RI# FKDSWHU#
PHHWLQJV1##<RXU#9LFH#3UHVLGHQW/#0LFKDHO#)O\QQ/#
ZLOO#UXQ#WKH#PHHWLQJV#IRU#WKLV#\HDU#DQG#,¶OO#DVVLVW#
ZKHQ#,#FDQ1# #7KH#RWKHU#1HZ#<HDU#5HVROXWLRQ#LV#
WR# WU\#DQG#SXEOLVK# WKH#PHHWLQJ# WRSLF#ZHOO#DKHDG#
RI# WLPH# DQG# \RX# VKRXOG# VHH# VRPH# KLQWV# LQ# WKLV#
QHZVOHWWHU1##:H¶OO#LPSURYH#WKDW#SODQQLQJ#DQG#OLVW#
RYHU# WKH#QH[W#FRXSOH#RI#PRQWKV1# #&ULV#)OLQW#KDV#
EHHQ#ZRUNLQJ# KDUG# WR# JHW# DOO# WKH# +IDLUO\,# ORFDO#
FKDSWHUV# WR# DQQRXQFH# WKHLU# FRPSHWLWLRQ# GDWHV#
HDUO\#VR#WKDW#ZH#FDQ#SODQ1###
#

2XU# GDWH# IRU# 3DVR# KDV# EHHQ# IL[HG# IRU# D# ZKLOH#
QRZ#+0D\#64#±#-XQH#5,#±#DQG#ZH#DOVR#JRW#QHZV#
WKLV#ZHHN# WKDW# WKHUH# LV# D#ZLQH# IHVWLYDO# LQ# 3DVR#
WKDW# ZHHNHQG# DQG# URRPV# DUH# DW# D# SUHPLXP1##
%RRN#QRZ1# #:H#DOVR#KDYH#D#&'/# WKH# LQLPLWDEOH#
0DJJLH# 5RWK# +ZKR# GLG# WKH# MRE# ODVW# \HDU,# KDV#
DJUHHG# WR#ZKLS#XV# LQWR#VKDSH1# #0DJJLH# LV#DW#P1
URWK#RSHQJURXS1RUJ# DQG# LV# DFFHSWLQJ# YROXQ0
WHHUV#12:$#
#

/HW¶V#JHW#IO\LQJ$$$$##\#

,Q#7KLV#,VVXH#
4##3UHVLGHQW¶V#3RVW#
5##5334#.QRZQV#
6##:HOFRPH#1HZ#0HPEHUV#
6##$HURQDXWLFDO#$SSDUDWXV#0DQXDO#
6##3DVR#+RWHO#$OHUW#
6##&KDSWHU#0HHWLQJ#²#7LPH#)#/RFDWLRQ##
7##&KDSWHU#6;#-XGJH¶V#6FKRRO#
8##'HODQR#)XQ)HVW#,QIRUPDWLRQ#
8##-XGJHV#6FKRRO#5HJLVWUDWLRQ#)RUP#
9##0HPEHUVKLS#5HQHZDOV#
9##$YLDWLRQ#4XRWH#
9##3LFWXUH#RI#WKH#0RQWK#
:##3ODQH#RI#WKH#0RQWK#
:##&ODVVLILHGV#
;##$YLDWLRQ#1HZV#
;##<RXQJ#(DJOHV#7D[#,QIRUPDWLRQ#
<##&DOHQGDU#(YHQWV#
<##)HEUXDU\#44WK#0HHWLQJ#²#7RSLF#
<##:HE#6LWH#RI#WKH#0RQWK#



#
#

7KH#$FURQDXW/#,$&#&KDSWHU#6;##################################################################################################ZZZ1LDF6;1RUJ#

5##)HEUXDU\#5334#####

#

#

5334#6SRUWVPDQ#.QRZQ# 5334#$GYDQFHG#.QRZQ#

5334#,QWHUPHGLDWH#.QRZQ# 5334#8QOLPLWHG#.QRZQ#
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7KH#$FURQDXW/#,$&#&KDSWHU#6;##################################################################################################ZZZ1LDF6;1RUJ#

#

:HOFRPH#1HZ#0HPEHUV#
#

3OHDVH#ZHOFRPH#WKH#IROORZLQJ#
QHZ#PHPEHUV#WR#&KDSWHU#6;«#
#

• 3HWHU#-HQVHQ##
#########6DQ#-RVH/#&$#
#

• -DFTXLH#)#'DYLG#:DUGD#
#####'DQYLOOH/#&$#

#

• $QQ#0DULH#6PLWK#
#########6HDWWOH/#:$#

#

5XOHV#JRYHUQLQJ#WKH#XVH#RI#
$HURQDXWLFDO#$SSDUDWXV#
)LUVW#.QRZQ#$LUSODQH#)OLJKW#0DQXDO#
,QVWUXFWLRQV#LVVXHG#ZLWK#4<44#*OHQ#&XUWLV#
³3XVKHU´#

#

4,### 7KH#DHURQDXW# VKRXOG# VHW#KLPVHOI# LQ# WKH#DSSDUDWXV/#DQG# VH0
FXUH#KLPVHOI#ILUPO\#WR#WKH#FKDLU#E\#PHDQV#RI#WKH#VWUDS#SUR0
YLGHG1# # 2Q# WKH# DWWHQGDQW# FU\LQJ# ³FRQWDFW´# WKH# DHURQDXW#
VKRXOG#FORVH#WKH#VZLWFK#ZKLFK#VXSSOLHV#HOHFWULFDO#FXUUHQW#WR#
WKH#PRWRU/# WKXV# HQDEOLQJ# WKH# DWWHQGDQW# WR# VHW# WKH# VDPH# LQ#
PRWLRQ1#
#

5,### 2SHQLQJ# WKH# FRQWURO# YDOYH# RI# WKH# PRWRU/# WKH# DHURQDXW#
VKRXOG#DW#WKH#VDPH#WLPH#JUDVS#WKH#YHUWLFDO#VWLFN#RI#WKH#FRQ0
WURO# SROH#ZKLFK# LV# WR# EH# IRXQG# GLUHFWO\# EHIRUH# WKH# FKDLU1##
7KH# SRZHU# IURP# WKH#PRWRU#ZLOO# FDXVH# WKH# GHYLFH# WR# UROO#
JHQWO\#IRUZDUG#DQG#WKH#DHURQDXW#VKRXOG#JRYHUQ#LWV#GLUHFWLRQ#
RI#PRWLRQ#E\#XVH#RI#WKH#UXGGHU#EDUV1#
#

6,###:KHQ#WKH#PHFKDQLVP#LV#IDFLQJ#LQWR#WKH#ZLQG/#WKH#DHURQDXW#
VKRXOG# RSHQ# WKH# FRQWURO# YDOYH# RI# WKH#PRWRU# WR# LWV# IXOOHVW#
H[WHQW/#DW#WKH#VDPH#WLPH#SXOOLQJ#WKH#FRQWURO#SROH#JHQWO\#WR0
ZDUGV#+WKH#DHURQDXW¶V,#PLGGOH#DQDWRP\1#
#

7,###:KHQ# VXIILFLHQW# VSHHG# KDV# EHHQ# DWWDLQHG# WKH# GHYLFH#ZLOO#
OHDYH# WKH#JURXQG# DQG# DVVXPH# WKH#SRVLWLRQ#RI# DHURQDXWLFDO#
DVFHQW1#
#

8,### 6KRXOG# WKH# DHURQDXW# GHFLGH# WR# UHWXUQ# WR# WHUUD# ILUPD/# KH#
VKRXOG# FORVH# WKH#YDOYH#RI# WKH#PRWRU1# #7KLV#ZLOO# FDXVH# WKH#
DSSDUDWXV# WR# DVVXPH#ZKDW# LV# NQRZQ# DV# WKH# ³JOLGLQJ#SRVL0
WLRQ´/# H[FHSW# LQ# WKH# FDVH# RI# WKRVH# IO\LQJ#PDFKLQHV#ZKLFK#
DUH# LQKHUHQWO\# LQVWDEOH1# #7KHVH# ODWWHU#ZLOO#DVVXPH# WKH#SRVL0
WLRQ#NQRZQ#DV# ³LQYROXQWDU\# VSLQ´#DQG#ZLOO# UHWXUQ# WR#HDUWK#
ZLWKRXW#IXUWKHU#DFWLRQ#RQ#WKH#SDUW#RI#WKH#DHURQDXW1#
#

9, 2Q#DSSURDFK#FORVHO\# WKH#FKRVHQ# ILHOG#RU# WHUUDLQ/# WKH#DHUR0
QDXW# VKRXOG#PRYH# WKH#FRQWURO#SROH#JHQWO\# WRZDUG#KLPVHOI/#
WKXV#FDXVLQJ# WKH#PHFKDQLVP# WR#DOLJKW#PRUH#RU# OHVV#JHQWO\#
RQ#WHUUD#ILUPD1#
#

###################### ############## ############## )URP#WKH#)$$#$FDGHP\#
###################### ############## ############## (QJ1#)#0IJ1#%UDQFK#

0HHWLQJ#/RFDWLRQ#
#

&KDSWHU#PHHWLQJV#DUH#QRZ#EHLQJ#KHOG#
DW#D#QHZ#+ROG,#ORFDWLRQ#LQ#+D\ZDUG$#
#

:KHQ=##6XQGD\#)HEUXDU\#44WK/#7SP#
#

$GGUHVV=##53844#6N\ZHVW#'ULYH#
############### ########+D\ZDUG/#&DOLIRUQLD#
#

+RZ#WR#*HW#WKHUH=#
#

)URP#WKH#:HVW21RUWK=#
)URP#,0;;3#WDNH#$#6WUHHW#:HVW1#)ROORZ#$#6WUHHW/#SDVW#
+HVSHULDQ#%OYG/#DQG#ZKHQ#WKH#URDG#VSOLWV#WDNH#WKH#OHIW#
IRUN#+6N\ZHVW#'U1,1##)ROORZ#6N\ZHVW#'ULYH#SDVW#WKH#
WRZHU#+RQ#\RXU#ULJKW,#XQWLO#\RX#FRPH#WR#D#JDWH#RQ#\RXU#
ULJKW1##<RX#VKRXOG#VHH#EXLOGLQJ#&53844#E\#WKH#JDWH1#
#

)URP#WKH#3HQLQVXOD#+:HVW#%D\,=#
7DNH#<5#(DVW#+6DQ#0DWHR#%ULGJH,#WR#+LVSHULDQ#%OYG1##
7DNH#+LVSHULDQ#1RUWK#WR#:HVW#$#6WUHHW1##7DNH#D#/HIW#
RQ#:HVW#$#6WUHHW1##:KHQ#WKH#URDG#VSOLWV#WDNH#WKH#OHIW#
IRUN#+6N\ZHVW#'U1,1##)ROORZ#6N\ZHVW#'ULYH#SDVW#WKH#
WRZHU#+RQ#\RXU#ULJKW,#XQWLO#\RX#FRPH#WR#D#JDWH#RQ#\RXU#
ULJKW1##<RX#VKRXOG#VHH#EXLOGLQJ#&53844#E\#WKH#JDWH1#
#

0DS=#

#

3DVR#+RWHO#$OHUW#$$$##
#
:H# KDYH# UHFHQWO\# UHFHLYHG# QRWLFH# WKDW# WKHUH# LV# DQRWKHU# HYHQW#
JRLQJ#RQ# LQ#3DVR#5REOHV# WKH#ZHHNHQG#RI# WKH#FRQWHVW#+0D\#640
-XQH#5,1##0DQ\#RI#WKH#KRWHOV#DUH#ILOOLQJ#XS#IDVW/#VR#EH#VPDUW#DQG#
PDNH#\RXU#UHVHUYDWLRQV#DV#VRRQ#DV#SRVVLEOH$#
#
%ODFN#2DN=##;38056;07:73#
35%#,QQ=##;38056;05993#
7UDYHORGJH=##;38056;033:;#
0RWHO#9=##;38056<0<3<3#
$GHODLGH#0RWHO=##;38056;05::3##\#



#

'RQ¶W#)RUJHW#WR#6LJQ#8S#IRU#WKH#
-XGJH¶V#6FKRRO#
$QJLH#1LOHV#
#
/DVW#\HDU¶V#-XGJHV#6FKRRO#ZDV#WUHPHQGRXVO\#VXFFHVVIXO#LQ#WKDW#
ZH#KDG#D# IXOO#FODVVURRP#RI#SHRSOH#EHJLQQLQJ# WKH# ,$&#-XGJH¶V#
&HUWLILFDWLRQ#3URJUDP#DV#ZHOO#DV#WKRVH#DWWHQGLQJ#IRU#UHFXUUHQF\1##
7KLV#\HDU#LW¶V#ORRNLQJ#OLNH#ZH#ZLOO#ILHOG#D#IXOO#FRPSHWLWLRQ#WHDP#
ZLWK# HYHU\WKLQJ# IURP#%DVLF# WKURXJK#8QOLPLWHG1# #0DQ\#RI# WKH#
SHRSOH#ZKR#ZKHUH# LQ#EHWZHHQ#SODQHV#RU#KDG#SODQHV#GRZQ# IRU#
PDLQWHQDQFH#DUH#QRZ#EDFN#XS#DQG#IO\LQJ1##:H#DOVR#KDYH#D#FRX0
SOH# RI# SLORWV#ZKR# DUH# MXVW# EHJLQQLQJ# DHUREDWLF# IOLJKW# WUDLQLQJ1##
2II#WKH#FXII#,#FDQ#FRPH#XS#ZLWK#VL[#6SRUWVPDQ#SLORWV#DORQH#DQG#
ZLWK# VRPH# WKRXJKW# FRXOG# SUREDEO\# WKLQN# RI# D# FRXSOH# PRUH1##
$Q\RQH# FRQVLGHULQJ# FRPSHWLWLRQ/# RU# DFWLYHO\# FRPSHWLQJ/# LV#
VWURQJO\#HQFRXUDJHG# WR#DWWHQG# WKH#VFKRRO1# #,Q#RUGHU# WR#IO\#ZHOO#
EHIRUH# WKH# MXGJHV/# LW# LV#FULWLFDO# WR#NQRZ#ZKDW# WKH\#DUH# ORRNLQJ#
IRU#DQG#KRZ#ILJXUHV#DUH#VFRUHG1##7KRVH#ZKR#DUH#DOUHDG\#MXGJHV#
VKRXOG#FRQVLGHU#DWWHQGLQJ#IRU#UHFXUUHQF\1#
#

2I#WKH#QHZ#MXGJHV#ZKR#WRRN#WKH#VFKRRO#ODVW#\HDU/#,#EHOLHYH#RQO\#
RQH#FRPSOHWHG# WKH#SURFHVV#DQG#ZHQW#RQ# WR#EHFRPH#D#FHUWLILHG#
MXGJH1##7KLV#\HDU#,#ZRXOG#OLNH#WR#VHH#PRUH#SHRSOH#ILQLVK1##3URED0
EO\# WKH# VLQJOH# ELJJHVW# KXUGOH# LV# FRPSOHWLQJ# WKH# -XGJHV#+RPH#
:RUNERRN1##)UHG#$EUDPVRQ/#RXU#,QVWUXFWRU#RI#5HFRUG/#KDV#JHQ0
HURXVO\# RIIHUHG# WR# VSHQG# DQ# HYHQLQJ# UHYLHZLQJ# WKH# -XGJH¶V#
+RPH#:RUNERRN#ZLWK#WKH#FRXUVH#DWWHQGHHV1# #)ROORZLQJ#XS#WKH#
VFKRRO/#ZH#ZLOO#KROG#D#VHULHV#RI#MXGJH¶V#ZRUNVKRSV#DQG#FULWLTX0
LQJ#SURJUDPV1# #7KHVH#ZLOO#EH#KHOG#DW# WKH#7UDF\#$LUSRUW#RQ# WKH#
ODVW#6XQGD\# RI# WKH#PRQWK# IURP#0DUFK# WKURXJK#0D\# DQG#ZLOO#
HPSKDVL]H# VFRULQJ#RI# ILJXUHV1# #7KHUH#ZLOO#EH# ORWV#RI#KDQGV#RQ#
SUDFWLFH# DQG#GLVFXVVLRQ1# #0\# LQWHQWLRQ# LV# WR#PDNH# LW# HDVLHU# WR#
FRPSOHWH#WKH#SURJUDP#E\#SURYLGLQJ#FRQWLQXLQJ#RSSRUWXQLWLHV#WR#
OHDUQ# WKH#UXOHV#DQG#FRPSOHWH# WKH#ZULWWHQ#PDWHULDO1# #0\#KRSH# LV#
WKDW#E\#WKH#WLPH#RXU#3DVR#5REOHV#FRQWHVW#UROOV#DURXQG#ZH#KDYH#D#
QXPEHU# RI# QHZ# MXGJH# FDQGLGDWHV# WKDW# MXVW# QHHG# WR# FRPSOHWH#
WKHLU# DVVLVWDQW# MXGJLQJ# IOLJKWV# DQG#RUDO# H[DP1# #'RQ¶W# IRUJHW# WR#
UHJLVWHU#IRU# WKH#VFKRRO1# #,QIRUPDWLRQ#DQG#UHJLVWUDWLRQ#IRUPV#DUH#
LQ#WKLV#QHZVOHWWHU1#
#

,#QHHG# WR#RUGHU#PDWHULDOV# LQ#DGYDQFH#RI# WKH#-XGJHV#6FKRRO#DQG#
ZRXOG#OLNH#D#URXJK#KHDGFRXQW#E\#)HE#451#:H#ZLOO#DOVR#QHHG#WR#
NQRZ#KRZ#PDQ\# OXQFKHV# WR#SUHSDUH1# ,#ZLOO#RUGHU#H[WUDV# LQ#DQ0
WLFLSDWLRQ#RI#ZDONLQV1#,I#\RX#LQWHQG#RQ#JRLQJ#EXW#KDYH#QRW#UHJLV0
WHUHG#E\#WKHQ/#SOHDVH#SKRQH#PH#DQG#OHDYH#D#YRLFH#PDLO#WR#HQVXUH#
ZH#KDYH#HQRXJK#MXGJHV#VFKRRO#SDFNHWV#DQG#OXQFKHV1#7KDQN#\RX1##
\#

#

&KDSWHU#6;#-XGJH*V#6FKRRO#
$QJLH#1LOHV#
#

%#HFRPH# D# MXGJH$#1RZ*V# \RXU# FKDQFH# WR# VWDUW# HDUQLQJ#
WKDW#FRYHWHG#SRVLWLRQ#RI#,$&#&RQWHVW#-XGJH1#2U/#\RX#
FDQ#DWWHQG# MXVW# WR# OHDUQ#PRUH#DERXW#ZKDW#JRHV#RQ#DW#
DHUREDWLF# FRQWHVWV# 0# JUHDW# IRU# VSRXVHV# RU# VLJQLILFDQW#

RWKHUV$#,$&#PHPEHUVKLS#LV#QRW#UHTXLUHG1#
#
,QWURGXFWLRQ#WR#$HUREDWLF#-XGJLQJ=#
7KLV#FRXUVH#SUHVHQWV#WKH#EDVLF#FRQFHSWV#RI#DHUREDWLF#MXGJLQJ1#,Q#
WKLV#50GD\#FODVV#\RX#ZLOO#OHDUQ=##
41#7KH#UROHV#DQG#UHVSRQVLELOLWLHV#RI#WKRVH#LQYROYHG#LQ#D#FRQWHVW##
51#$OO#DERXW#WKH#DHUREDWLF#]RQH##
61#+RZ#WR#UHDG#D#FRPSHWLWLRQ#VHTXHQFH##
71#:KDW#WKH#MXGJLQJ#FULWHULD#LV#IRU#HDFK#ILJXUH##
#
8SRQ#FRPSOHWLRQ#RI#WKLV#FRXUVH#\RX#ZLOO#EH#TXDOLILHG#WR#YROXQ0
WHHU#DV#DQ#DVVLVWDQW#MXGJH#DW#DQ\#UHJLRQDO#,$&#FRPSHWLWLRQ/#DQG#
ZLOO#KDYH#FRPSOHWHG#RQH#UHTXLUHPHQW#WRZDUGV#EHFRPLQJ#DQ#
DHUREDWLF#MXGJH1##
#
:KR#VKRXOG#DWWHQG#WKLV#FRXUVH=##
• ,$&#PHPEHUV#ZKR#ZRXOG#OLNH#WR#EHFRPH#5HJLRQDO#-XGJHV#
• &RPSDQLRQV2VSRXVH#RI#FRPSHWLWLRQ#SLORWV#ZKR#ZRXOG# OLNH#

WR#OHDUQ#WR#FULWLTXH##
• 1HZFRPHUV# WR# WKH#,$&#ZKR#ZRXOG# OLNH# WR# OHDUQ# WKH#EDVLF#

UXOHV#EHKLQG#MXGJLQJ#DHUREDWLFV##
• &RPSHWLWLRQ#SLORWV#VHHNLQJ#D#EHWWHU#XQGHUVWDQGLQJ#RI#ZKDW#

MXGJHV#DUH#ORRNLQJ#IRU##
• -XGJHV#ZKR#ZRXOG#OLNH#WR#EUXVK#XS#WKHLU#VNLOOV#RU#ZKR#QHHG#

WR# VDWLVI\# UHFXUUHQF\# UHTXLUHPHQWV# IRU# DWWHQGLQJ# D# MXGJHV#
VFKRRO#+RQO\#QHHG#WR#DWWHQG#5QG#GD\,1##

#
'HWDLOV=#
'DWHV=#6DWXUGD\/#570)HEUXDU\#DQG#6XQGD\/#580)HEUXDU\#5333#
7LPHV=#<=63#$0#0#9=33#30#
/RFDWLRQ=#&RQFRUG#2#%XFKDQRQ#)LHOG#+&&5,/#DW#WKH#WHUPLQDO#
EXLOGLQJ#
&RVW=#'98#IRU#QHZ#MXGJHV/#'78#IRU#MXGJHV#ZDQWLQJ#UHFXUUHQF\#
+VKRZ#XS#RQ#6XQGD\,1##,QFOXGHV#D#EDVLF#PDWHULDOV#SDFNHW#ZLWK#
WKH#6WXGHQW#+DQGERRN/#+RPH#6WXG\#&RXUVH/#-XGJHV*#/RJ/#DQG#
WKH#,$&#5XOH#%RRN#5HYLVLRQV#IRU#53341#
,QVWUXFWRUV=#)UHG#$EUDPVRQ#)#&ULV#)OLQW#
#
$GGLWLRQDO#0DWHULDOV#$YDLODEOH#)RU#6DOH=#
• )$,#$HUREDWLF#&DWDORJXH#+,QVHUW#DQG#ELQGHU,#'53133##
• )$,#$HUREDWLF#&DWDORJXH#5334#+,QVHUW#RQO\,#'8133##
• ,$&#5XOH#%RRN#'53133#
• 5334#,$&#5XOH#%RRN#5HYLVLRQ#'43133#
• 5334#.QRZQ#6HTXHQFH#&DOOLQJ#3ULPHU#+$XGLR#&DVVHWWH#

7DSH,#'48133#
#
3OHDVH#FRQWDFW#$QJLH#1LOHV#+<5806:60;:;9,#RU#&ULV#)OLQW#+7480
:760:89;,#IRU#PRUH#LQIRUPDWLRQ1#

7KH#$FURQDXW/#,$&#&KDSWHU#6;##################################################################################################ZZZ1LDF6;1RUJ#

7##)HEUXDU\#5334###

-XGJHV#6FKRRO##
5HJLVWUDWLRQ#)RUP#

3DJH#8#
#

#



#

-XGJHV#6FKRRO#5HJLVWUDWLRQ#)RUP#
)HEUXDU\#57058/#5334#²#&RQFRUG/#&$#

7KH#$FURQDXW/#,$&#&KDSWHU#6;##################################################################################################ZZZ1LDF6;1RUJ#

)HEUXDU\#5334##8###

#

'HODQR#$HUREDWLF#&OXE#²#)XQ)HVW#5334#
2XU#$QQXDO#6WDUW#WR#WKH#&DOLIRUQLD#&RQWHVW#6HDVRQ$#
#

:KDW=##############%DVLF#DQG#6SRUWVPDQ#&DWHJRULHV#+,$&#6DQFWLRQHG,#
#

:KHQ=########## $SULO#53#0#55#
#############################)ULGD\#0#3UDFWLFH/#5HJLVWUDWLRQ#
#############################6DWXUGD\#0#5HJLVWUDWLRQ/#3UDFWLFH#DQG#&RPSHWLWLRQ#)OLJKWV#+43=63#$0,#
#############################6XQGD\#0#5DLQ#'D\/#&ULWLTXH#6HVVLRQ#RU#PD\EH#D#5RJHU#5RXUNH#XQNQRZQ#LI#
#############################HQRXJK#SLORWV#GHPDQG#LW$#
#

:KHUH=#############'HODQR#$LUSRUW#+'/2,#
#

0RWHOV=############6KLOR#,QQ############## ###############3LRQHHU## ############## ###############&RPIRUW#,QQ#
#############################+994,#:580:884### ###############+994,#:580:7;;#### ###############+994,#:5804355#
#

(QWU\#)HHV=###'68#IRU#6SRUWVPDQ#
#############################'58#IRU#%DVLF#
#

:H#DUH#JRLQJ#WR#DWWHPSW#WR#IO\#WKUHH#VHTXHQFHV#IRU#DOO#6SRUWVPDQ#SLORWV#DQG#WZR#VHTXHQFHV#IRU#DOO#EDVLF#SLORWV1##&RPSHWLWLRQ#IO\LQJ#
ZLOO#VWDUW#DW#43=63#DP#EXW#ZH#ZLOO#GR#HYHU\WKLQJ#SRVVLEOH#WR#DFFRPPRGDWH#SLORWV#WKDW#JHW#LQ#E\#QRRQ#RQ#6DWXUGD\$##3LORWV#ZKR#QRU0
PDOO\#IO\#LQ#KLJKHU#FDWHJRULHV#DUH#ZHOFRPH#WR#DWWHQG#IRU#FULWLTXLQJ#RU#SHUKDSV#D#5RJHU#5RXUNH#XQNQRZQ#VHTXHQFH#RQ#6XQGD\#PRUQ0
LQJ1#
#

)RU#DQ\#DGGLWLRQDO# LQIRUPDWLRQ#RU#TXHVWLRQV#SOHDVH#FDOO=#-RKQ#.LQJ/#&RQWHVW#'LUHFWRU/#+748,#5<;0397:/#-RKQB.LQJ#FRPSXVHUYH1
FRP#
#

:H#DUH#ORRNLQJ#IRUZDUG#WR#VHHLQJ#\RX#WKHUH$##\#

)LUVW#1DPH=# # /DVW#1DPH=# # # #

$GGUHVV=# # # # # #

&LW\=# # 6WDWH=# # =LS=# #

3KRQH=# # (0PDLO#=# # # #

,$&#&=# # # # # #

)HHV=# �#50'D\#5HJLVWUDWLRQ/#1HZ#-XGJHV#+'98,############## # �#40'D\#5HJLVWUDWLRQ/#5HFXUUHQF\#+'78,############################

# �#)$,#$HUREDWLF#&DWDORJXH#+'53,################ �#5334#)$,#&DWDORJXH#$PHQGPHQW#+'8,###############

# �#,$&#2IILFLDO#&RQWHVW#5XOHV#+'53,############### # �#5334#,$&#5XOH#%RRN#5HYLVLRQV#+'43,###############

# �#5334#.QRZQ#6HTXHVQFH#&DOOLQJ#3ULPHU#&DVVHDWWH#7DSH#+'48,################

# �#'D\#4#%DJ#/XQFK2&RIIHH2'RQXWV#+';,################ �#'D\#5#%DJ#/XQFK2&RIIHH2'RQXWV#+';,#############################
# # # #

# 7RWDO=#BBBBBBBBBBBBBBBBBB# # &KHFN#&=#BBBBBBBBBBBBBBBBBB#

0DNH#&KHFN#3D\DEOH#WR=##,QWHUQDWLRQDO#$HUREDWLF#&OXE#&KDSWHU#6;## #############0DLO#WR=##$QJLH#1LOHV#
############# ############# ##########################################################################################################5365#+HOVLQNL#:D\#
############# ############# ##########################################################################################################/LYHUPRUH/#&$#<7883#

&RQWDFW=#$QJLH#1LOHV#+<5806:60;:;9,##



• $QQXDO#,QVSHFWLRQV#
• &RQGLWLRQ#,QVSHFWLRQV#
• 5HSDLUV#)##################

0RGLILFDWLRQV#

• $LUFUDIW#%XLOGLQJ#
• 3LFNXS#)#'HOLYHU\#
• 1RUPDO#)#([SHULPHQWDO#

&DWHJRU\#$LUFUDIW#

:(#63(&,$/,=(#,1#3,776#63(&,$/6#
3K=#53<055607338####)D[=#53<05560733:###
456:3#$LUSRUW#5RDG>#-DFNVRQ/#&$#<8975#
(PDLO=#NRUH\#NRPDU0DYLDWLRQ1FRP#

#

KWWS=22ZZZ1NRPDU0DYLDWLRQ1FRP2#

.20$5 # $9 , $7 , 2 1#

$YLDWLRQ#4XRWH#
#

$ERXW#DHUREDWLFV=#,W*V#OLNH#KDYLQJ#VH[#DQG#EHLQJ#LQ#D#FDU#ZUHFN#
DW#WKH#VDPH#WLPH1##²#FOLFKp#

0HPEHUVKLS#5HQHZDOV##
%UDGOH\#2OLYHU#0#7UHDVXUHU#
#

7#KDQN#\RX#IRU#\RXU#UHQHZDOV/#KRZHYHU#WKHUH#DUH#VWLOO#
PDQ\#RI#\RX#ZKR#KDYH#QRW#VHQW#\RXUV#LQ#\HW1##3OHDVH#
WDNH# D#PRPHQW# WR# FRPSOHWH# WKH# DWWDFKHG#PHPEHU0
VKLS# UHQHZDO# IRUP/# DQG# VHQG# LW# LQ#ZLWK# \RXU# SD\0

PHQW1# # ,I# \RX# GR# QRW# UHQHZ# \RXU#PHPEHU# EHQHILWV/# LQFOXGLQJ#
ER[#SULYLOHJHV/#ZLOO#HQG#LQ#0DUFK1##6R#SOHDVH#UHQHZ#QRZ$#
#

7KDQN#<RX$##\#

#

3LFWXUH#RI#WKH#0RQWK#

7KH#$FURQDXW/#,$&#&KDSWHU#6;##################################################################################################ZZZ1LDF6;1RUJ#

.HQ#(ULFNVRQ#+LQVWUXFWRU,#LQ#WKH#3LWWV#650&#+6HDQ#'1#7XFNHU#6FKRRO#RI#$HUREDWLFV,#

9##)HEUXDU\#5334###



#

&ODVVLILHGV#
#

)RU# 6DOH=#1DY\#)OLJKW#'HFN#+HOPHW1# #7KLV#KHOPHW# LV#ZRUQ#E\#PDQ\#RI#RXU#PHPEHUV/#DQG# LW#HDVLO\#DFFHSWV#
'DYLG#&ODUN#VW\OH#KHDGVHWV1# #+HOPHW# LV#XVHG/#6L]H#:#427/#':81##&DOO#%UDGOH\#2OLYHU#+73;,#764048;;#RU#H0PDLO#
EUDG#EUDGROLYHU1FRP1#
#

)RU#6DOH=#07#3URS#0790<0%0&0&533#4OE/#;31:#KUV#VLQFH#)DFWRU\#2YHUKDXO/#6#EODGH#FRPSRVLWH#SURS1#&RXQWHU0
ZHLJKWV#IRU#RLO#SUHVVXUH#WR#GHFUHDVH#SLWFK1#)RU#DHUREDWLF#DLUFUDIW#WKDW#KDYH#/\FRPLQJ#,20873#HQJLQHV#DQG#FDQ#
DFFRPRGDWH#533#FP#GLDPHWHUV1#3UHYLRXVO\#LQVWDOOHG#RQ#(GJH#8731##'43/333#QHZ/#DVNLQJ#'9/3331##*RYHUQRU#DQG#
VSLQQHU#DOVR#DYDLODEOH1##3OHDVH#FRQWDFW=##$QQ#0DULH#6PLWK/#53908:80;;5:/#DPVPLWK#UHOSDUWV1FRP##

/HQJWK=# 4;#IW#9#LQ#

:LQJVSDQ=# 4<#IW#44#LQ#

+HLJKW# 9#IW#9#LQ#

(QJLQH#+7#F\O,=# 533#KS#

:LQJ#$UHD=# 458#VT#IW#

6HDWV=# 5#

(PSW\#:HLJKW=# 4/358#OEV#

8VHIXO#/RDG=# 886#OEV#

*URVV#:HLJKW=# 4/8:;#OEV#

5DQJH=# 6;3#0LOHV#

5ROO#5DWH=# 533.#GHJ2VHF#

0D[#52&=# 5/453#IW2PLQ#

0D[#6SHHG=# 4;7#PSK#

9QH=# 545#PSK#

6KRZ#<RXU#&KDSWHU#6;#3ULGH#0#%X\#/RJR#:HDU#
#
#
### 0DNH#&KHFN#3D\DEOH#WR=##
### ,QWHUQDWLRQDO#$HUREDWLF#&OXE#

&KDSWHU#6;#
#
### 0DLO#WR=#
### %UDGOH\#2OLYHU/#7UHDVXUHU######
### 4<;84#/LQGHQEURRN#/Q#
### &XSHUWLQR/#&$###<8347#

#

3ODQH#RI#WKH#0RQWK#
#

&KULVWHQ#,QGXVWULHV#2#$YLDW#

&KULVWHQ#(DJOH#,,##

7KH#$FURQDXW/#,$&#&KDSWHU#6;##################################################################################################ZZZ1LDF6;1RUJ#

# # 4XDQWLW\# # 7RWDO#

&KDSWHU#3DWFK# '45#(DFK# # # #

&KDSWHU#6;#706KLUWV# '53#(DFK####�#0###�#/###�#;/##### # # #

&KDSWHU#6;#6ZHDWVKLUWV# '68#(DFK####�#0###�#/###�#;/##### # # #

&KDSWHU#0RXVH#0DW# '45#(DFK# # # #

)$,#3ULQWHG#&DWDORJ# '43#'RQDWLRQ# # # #

# # 7RWDO# # #

)RU#PRUH#LQIR#YLVLW#WKH#(DJOH#,QWHUFKDQJH=##
KWWS=22PXVFOHELSODQH1RUJ2KWPOILOH2HDJOHKP1KWP#

)HEUXDU\#5334##:#

&KULVWHQ#(DJOH#,,#VKRUWO\#DIWHU#WDNHRII#

6HQG#\RXU#VXEPLVVLRQV#WR/#EUDG#EUDGROLYHU1FRP#+RU#FDOO#73;1764148;;,1##&KDSWHU#6;#PHPEHUV#JHW#IUHH#OLVWLQJV$#

#



#

$YLDWLRQ#1HZV#
#

5334#,$&#&KDPSLRQVKLSV#&DQFHOOHG#²#,$&#
7KH#,$&#%RDUG#RI#'LUHFWRUV#KDV#FDQFHOOHG#WKH#5334#,$&#&KDPSLRQVKLSV/#VFKHGXOHG#IRU#WKLV#IDOO#LQ#)ORULGD1#7KH#FKDPSLRQVKLS#HYHQW#
ZDV#FDQFHOOHG#DIWHU#WKH#)ORULGD#FKDSWHUV#ZKR#PDGH#WKH#RULJLQDO#ELG#WR#KRVW#WKH#HYHQW#ZLWKGUHZ#WKHLU#ELG1#/RXLVLDQD#&KDSWHU#:5#KDG#
DOVR#ELG#RQ#WKH#HYHQW/#EXW#WKHLU#WHQWDWLYH#VSULQJ#GDWH#OHIW#LQDGHTXDWH#WLPH#WR#SURSHUO\#RUJDQL]H#DQG#SXEOLFL]H#WKH#PHHW1#
#

7KH#VLWXDWLRQ#KDV#JLYHQ#WKH#,$&#%RDUG#WKH#RSSRUWXQLW\#WR#UHYLHZ#WKH#HQWLUH#&KDPSLRQVKLS#FRQFHSW1#,$&#+LVWRULDQ#DQG#%RDUG#RI#'L0
UHFWRU#0LNH#+HXHU#H[SODLQHG#WKDW#ZKHQ#WKHUH#ZHUH#WZR#FRPSHWLQJ#QDWLRQDO#DHUREDWLF#RUJDQL]DWLRQV#0#WKH#$HUREDWLF#&OXE#RI#$PHULFD#
+$&$,#DQG# WKH#,$&/# WKH#$&$#KHOG# WKH#8161#1DWLRQDOV#DQG# WKH#,$&#KHOG# WKH#,$&#&KDPSLRQVKLSV1#:KHQ# WKH#,$&#EHFDPH# WKH#VROH#
DHUREDWLF#VDQFWLRQLQJ#DXWKRULW\#LQ#WKH#8161/#WKH#,$&#NHSW Tf

0.3374 0 TD

0.0113 Tc

[(WK)17.3(H)]TJ

/F10 1 Tf316(J)]TJ

/F104(L)854 0 1F(.2892 0 TD

0.0113 Tc

(LQ)Tj

/F10 1 Tf


0.5904 0 TD

0.02 TF10 1 Tf


0.5904 0 O1 Tf

2.0964 0 TD

0 Tc

(#)Tj

Tc

(,$&)Tj

/F10 10.5542
3.6265 0 TD

0 Tc

9(474 0 TD

0.0119LW.014 Tc

[(DQ)8(G)]T(OH)]TJ

/F10 1 Tf

1.6265 0 TD

0 Tc(WK)17.3(H)]TJ

/F10 1 JRTJ

/

0.D

-Q)00.0002 Tc

[(DX)-5.2.(#)18.1(Q)]TJ
51265 0 TD#0)58(J)#0002 Tc
 0 TD

0 T9157.5904 0 TD

0.02 TF10 1 Tf


0.5904 0 O1 Tf

2.0964 0 TD

0 Tc

(#)Tj

Tc

(,$&)Tj

/F10 10.5542
Tf

0.3373 0 TD

-0.0022 Tc

[(VR)-8.2(OH)]TJ

/F10 1 Tf

1.6265 0 TD

0 T
/F10 10.55F10 1 Tf

0.5542 0 TDW Tf


(1#)Tj

/F9 1 Tf

0.5904 0 TD

-0.0001 Tc

[(1DWLR)-6.1(Q)5.9(D)-14.1(OV)]TJ

/F10 1 Tf

42#W KH VR OH E H F D PH:KHQ



#

)HEUXDU\#44WK#0HHWLQJ#²#7RSLF=#5334#6SRUWVPDQ#6HTXHQFH#
0LFKDHO#)O\QQ#²#9LFH#3UHVLGHQW#
#

$W#WKLV#PRQWKV#+)HEUXDU\,#&KDSWHU#PHHWLQJ/#&ULV#)OLQW#ZLOO#UHYLHZ#WKH#5334#6SRUWVPDQ#.QRZQ#LQ#GHWDLO1#6WXG\#WKH#VHTXHQFH/#SULQW#
LW#RXW#LI#\RX#FDQ/#EHFDXVH#&ULV#ZDQWV#WR#NQRZ#WKH#IROORZLQJ#WKLQJV>#
#

4,##<RXU#VWDUWLQJ#DOWLWXGH#$*/#+EH#FDUHIXO#0#WKLV#FRXOG#EH#D#WULFN#TXHVWLRQ,"#
5,##:KHUH#\RX#ZLOO#VHW#\RXUVHOI#XS#ODWHUDOO\#IRU#WKH#EHJLQQLQJ#RI#WKH#VHTXHQFH"#
6,##<RXU#HQWU\#)#H[LW#DLUVSHHG#IRU#($&+#ILJXUH"#
7,##<RXU#HQWU\#)#H[LW#DOWLWXGH#$*/#IRU#($&+#ILJXUH"#
8,##7RWDO#QHW#FKDQJH#LQ#DOWLWXGH#IURP#VWDUW#WR#ILQLVK"#
9,##:KLFK#ZD\#\RX#DUH#JRLQJ#WR#UROO#RQ#WKH#GRZQ#LQ#ILJXUH#6"#
:,##:KLFK#ZD\#\RX#DUH#JRLQJ#WR#WXUQ#LQ#ILJXUH#8"#
;,##DUH#WKHUH#DQ\#WKURZ0DZD\V"##,I#VR#ZK\"#
<,##+2:#ZLOO#\RX#KDQGOH#WKH#GLVWRUWLRQ#HIIHFW#RI#WKH#GRZQZLQG#ORRS#+ILJ#<,"##\#

#

:HE#6LWH#RI#WKH#0RQWK#
#
#

KWWS=22ZZZ1738WKHPRYLH1FRP2#
#
'HVFULSWLRQ=#
,I#\RX#KDYHQ¶W#VHHQ#LW#\HW/#\RX#VLPSO\#PXVW#GRZQORDG#DQG#ZDWFK#WKLV#PRYLH1##:KDW#LV#HYHQ#PRUH#DPD]LQJ#LV#
WKH#VWRU\#EHKLQG#WKH#PRYLH/#EXW#,#ZRQ¶W#JLYH#LW#DZD\#EHFDXVH#LW#LV#DOO#RQ#WKH#ZHE#VLWH1##7KLV#PRYLH#SXWV#WUDIILF#
LQ#WKH#%D\#$UHD#LQWR#SHUVSHFWLYH$#
############## ############## ############## ############################# ############## ###############0#6XEPLWWHG#E\#%UDG#2OLYHU#
#
0#3OHDVH#VHQG#\RXU#IDYRULWH#ZHE#VLWHV/#WHOOLQJ#PH#ZK\#\RX#OLNH#LW/#WR#EUDG#EUDGROLYHU1FRP##+RU#FDOO,1#

#

&DOHQGDU#RI#(YHQWV#
#

)HEUXDU\#
6########### <RXQJ#(DJOHV#'D\#
44 ######0RQWKO\#&KDSWHU#0HHWLQJ#²#6SHDNHU=#&ULV#)OLQW#+6HH#%HORZ,#
57058### -XGJHV#6FKRRO#+6HH#3DJH#8,#
57058#### %LOO#%ULVNL#$NURIHVW/#&KDQGOHU#$LUSRUW#+&+',/#&KDQGOHU/#$=#
############ %DVLF#)#6SRUWVPDQ#2QO\/#0LFKDHO#:ROI#7;30:8609<83/#PZROI#KRPH1FRP#
#

0DUFK#
44#########0RQWKO\#&KDSWHU#0HHWLQJ#
58######### -XGJHV#:RUNVKRS#)#&ULWLTXH#'D\#²#44DP07SP#²#7UDF\#$LUSRUW#
58 ###### &ULWLTXH#'D\#²#44DP07SP#²#7UDF\#$LUSRUW#
5<064#### &RSSHUVWDWH#$HUREDWLF#&KDPSLRQVKLS#²#&DVD#*UDQGH#$LUSRUW#+&*=,/#&DVD#*UDQGH/#$=#
############ %DVLF#7KURXJK#8QOLPLWHG#3RZHU/#0LNH#6WHYHQVRQ#7;308350489:/#PVWHYHQVRQ#HDUWKOLQN1QHW#
64######### %RUUHJR#0LQLIHVW/#%RUUHJR#6SULQJV/#&$/#ZZZ1LDF691RUJ/#&DUVRQ#7\OHU/#DFURSLORW#HDUWKOLQN1QHW#
#

$SULO#
;###########0RQWKO\#&KDSWHU#0HHWLQJ#²#*XHVW#6SHDNHU=#:D\QH#+DQGOH\#
53055#### 'HODQR#)XQ)HVW#+6HH#3DJH#8,/#-RKQ#.LQJ/#&RQWHVW#'LUHFWRU/#+748,#5<;0397:/##
############ -RKQB.LQJ#FRPSXVHUYH1FRP#
5<######### -XGJHV#:RUNVKRS#²#44DP07SP#²#7UDF\#$LUSRUW#
5<######### &ULWLTXH#'D\#²#44DP07SP#²#7UDF\#$LUSRUW#
#

0D\#
608######## $SSOH#9DOOH\#+9LFWRUYLOOH,/#0LNH#0DQJROG/#PMYDQ#JDWHZD\1QHW#
46#########0RQWKO\#&KDSWHU#0HHWLQJ##
5: ###### -XGJHV#:RUNVKRS#²#44DP07SP#²#7UDF\#$LUSRUW#
5:######### -XGJHV#&ULWLTXH#'D\#²#44DP07SP#²#7UDF\#$LUSRUW#
64######### 3DVR#5REOHV#&RQWHVW#+&RQWLQXHG#-XQH#405,/#*UDKDP#%LUG/#SUHVLGHQW#LDF6;1RUJ#
#

-XQH##
405####### 3DVR#5REOHV#&RQWHVW#+&RQWLQXHG#IURP#0D\#64,#
49 ###### 3RVW#3DVR#5REOHV#3RWOXFN#3DUW\#²#9=63SP#²#$QJLH#)#$OH[¶V#+RXVH#

#

7KH#$FURQDXW/#,$&#&KDSWHU#6;##################################################################################################ZZZ1LDF6;1RUJ#



&+$37(5#0((7,1*=##
6XQGD\/#)HEUXDU\#44WK/#7=33#30##
+D\ZDUG#+6HH#3DJH#6,#
#
#

,$&#&KDSWHU#6;#0HPEHUVKLS#$SSOLFDWLRQ25HQHZDO#)RUP#
#

6HQG#ZLWK#FKHFN/#PDGH#SD\DEOH#WR#³,QWHUQDWLRQDO#$HUREDWLF#&OXE#&KDSWHU#6;´/#WR=#
%UDG#2OLYHU/#7UHDVXUHU#############4<;84#/LQGHQEURRN#/Q##############&XSHUWLQR/#&$##<8347#

����#1HZ#0HPEHU# ����#5HQHZDO# ����#$GGUHVV23KRQH#&KDQJH#

1DPH=# # 6SRXVH=# # # #

$GGUHVV=# # # # # #

# # # # # #

&LW\=# # 6WDWH=# # =LS=# #

+RPH#3KRQH=# # :RUN#3KRQH=# # # #

(0PDLO#4=# # (0PDLO#5=# # # #

,$&#&=# # ($$#&=# # # #

&HUWLILFDWH#&=# # # #

-XGJH=# #�#<HV#########�#1R# 1HZVOHWWHU=#

&RPSHWLWLRQ=# #�#1RQH#########�#%DVLF#########�#6SRUWVPDQ##########�#,QWHUPHGLDWH#########�#$GYDQFHG#########�#8QOLPLWHG#

$LUFUDIW=# # 1#&=# # # #

5HIHUUHG#%\=# # # # # #

'XHV=# #�#6LQJOH#0HPEHUVKLS#+'582\HDU,#############�#)DPLO\#0HPEHUVKLS#+'632\HDU,##

#�#(0PDLO#+$GREH#3'),#######�#3RVWDO#0DLO#

%UDGOH\#2OLYHU#
(GLWRU/#,$&#6;#
4<;84#/LQGHQEURRN#/Q#
&XSHUWLQR/#&$#<8347#


